











MISSION INVESTMENT FUND OF THE
EVANGELICAL LUTHERAN CHURCH IN AMERICA
NOTES TO FINANCIAL STATEMENTS
December 31, 2006 and 2005

NOTE 10 - DISCLOSURES ABOUT FAIR VALUE OF FINANCIAL INSTRUMENTS
(Continued)

Congregational, Institutional, ELCA and Other Loans: Fair value of performing loans with
similar financial characteristics is estimated based on current rates offered by commercial banks
for similar loans adjusted for risk characteristics inherent in the portfolios. Fair values for
delinquent loans are based on the estimated cash flows discounted using a rate commensurate
with the risk associated with the estimated cash flows. Assumptions regarding credit risk, cash
flows, and discount rates are judgmentally determined using available market information. The
estimated fair value of congregational and institutional loans is approximately $348 million and
$312 million at December 31, 2006 and 2005, respectively. The carrying value of the ELCA loan
is a reasonable estimate of the fair value of this loan at December 31, 2006 and 2005.

Investment Obligations: The carrying value of investment obligations is a reasonable estimate
of the fair value of these adjustable and fixed rate instruments.

NOTE 11 - COMMITMENTS

MIF previously purchased parsonages to support the ELCA in starting new congregations. In
1997, MIF decided to no longer purchase parsonages. Instead, MIF provides support to the
ELCA for a portion of ELCA’s housing allowance expense for pastors of new congregations.
MIF has provided support to the ELCA in the amount of $1,500,000 in 2006, 2005 and 2004.
Future support to the ELCA is expected to be $1,500,000 in 2007. All support will be contingent
on MIF maintaining a sound financial condition.

NOTE 12 - DEFINED CONTRIBUTION PENSION PLAN

Substantially all active employees of MIF are enrolled in a defined contribution pension plan
administered by the Board of Pensions of the Evangelical Lutheran Church in America. The
cost for the plan for the years ended December 31, 2006, 2005, and 2004, was approximately
$263,912, $243,494, and $202,573, respectively. All contributions to the plan are funded on a
current basis.
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OF THE ELCA
Investment Purchase
Application

| apply to purchase the MissionFuture4KIDZ Investment described below. Complete terms and conditions of the investment are set forth in the
current Offering Circular of the Mission Investment Fund of the ELCA.

Please print all information clearly and sign below.

I. MINOR’S INFORMATION (OWNER)

NAME OF MINOR (Last, first, middle) SOCIAL SECURITY # BIRTH DATE (K/I/D/Y) !
STREET ADDRESS CITY, STATE, ZIP cenper: [ mae [ FemaLe
NAME(S) OF PARENT(S) OR GUARDIAN(S) HOME PHONE PARENT’S E-MAIL
CONGREGATION AFFILIATION: NAME OF CONGREGATION, CITY, STATE CONGREGATION ID# (IF KNOWN)
II. CUSTODIAN’S INFORMATION

/ /
NAME OF CUSTODIAN (Last, first, middle) (One name only) CUSTODIAN’S SOCIAL SECURITY # BIRTH DATE (M/D/Y)
STREET ADDRESS CITY, STATE, ZIP
HOME PHONE DAYTIME PHONE E-MAIL RELATIONSHIP TO MINOR
CONGREGATION AFFILIATION: NAME OF CONGREGATION, CITY, STATE CONGREGATION ID# (IF KNOWN)
II1. PURCHASER’S INFORMATION
NAME OF PURCHASER (Last, first, middle) HOME PHONE DAYTIME PHONE
STREET ADDRESS CITY, STATE, ZIP
RELATIONSHIP TO MINOR IF INDIVIDUAL, CONGREGATION AFFILIATION: NAME OF CONGREGATION, CITY, STATE AND CONGREGATION ID# (IF KNOWN)

IV. lNlTlAL INVESTMENT (Deposit coupons for additional investments will be mailed to Purchaser’s and Custodian’s addresses.)

AMOUNT ENCLOSED $ (Minimum $50) Make checks payable to MISSION INVESTMENT FUND OF THE ELCA.
Send Gift Card to: D Minor D Purchaser D Custodian D Parents D No card required
Reason for Gift: D Birth D Baptism D Birthday D Christmas D Other

V. CERTIFICATION

| am a/we are member(s) of, employee(s) of, contributor(s) to, and/or participant(s) in the Evangelical Lutheran Church in America, its congregations or related organizations.
Does the Minor named above have additional investments with the Mission Investment Fund ? D Yes D No

I/we confirm receipt of the current Offering Circular of the Mission Investment Fund of the ELCA, which includes the complete terms and conditions of the Mission Investments being
purchased.

| am a/we are U.S. citizen(s) or resident(s).

Taxpayer Identification Number and Certification: Under penalties of perjury, | certify that:
(1) My Social Security Number or Taxpayer Identification Number shown on this form is correct; and
(2) I am not subject to backup withholding because either: (a) | have not been notified by the Internal Revenue Service that | am subject to backup withholding as a
result of failure to report all interest or dividends, or (b) the IRS has notified me that | am no longer subject to backup withholding.
(Cross out item (2) if you have been notified that you are subject to backup withholding because of underreporting.)

SIGNATURE OF CUSTODIAN DATE 05/06-0C

Return original in envelope provided. You will receive confirmation of your investment.






